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'1$�&DQ�6ROYH�)DPLO\�0\VWHULHV 

 

 

'1$�WHVWLQJ�VHHPHG�VR�LQWULJXLQJ�WHQ�\HDUV�RU�VR�DJR�WKDW�P\�KXVEDQG�DQG�,�
MXPSHG�LQ�ZLWK�PLWRFKRQGULDO�IRU�PH��DQG�ERWK�PLWRFKRQGULDO��PW'1$��
LQKHULWHG�IURP�RQHV�PRWKHU��JUDQGPRWKHU��JUHDW�JUDQGPRWKHU��HWF��DQG�<-'1$�
LQKHULWHG�RQO\�WKURXJK�WKH�PDOH�OLQH��WHVWV�IRU�KLP��DOO�DW�)DPLO\�7UHH�'1$��:H�
KDG�UHVXOWV�WUDQVIHUUHG�WR�WKH�*HQRJUDSKLF�SURJUDP��WKURXJK�WKH�1DWLRQDO�
*HRJUDSKLF� DQG�ZDLWHG---DQG�ZDLWHG��+H�ZDV�+DSORJURXS�*��KDG�RQH�������
PDWFK�IURP�/HEDQRQ�DQG�PDQ\�PW'1$�PDWFKHV�IURP�KLV�PRWKHU¶V�IHPDOH�
OLQH��EXW�QRQH�ZLWK�KHU�VXUQDPHV��DQG�OLWWOH�HOVH� 
  
:KHQ�WKH�DXWRVRPDO�WHVWV�EHFDPH�DYDLODEOH�DQG�SULFHV�FRPSHWLWLYH�,�SXUFKDVHG�
D�NLW�IURP���	PH�DW������OXFNLO\�LQ�WKH�ILQDO�ZHHN�WKDW�KHDOWK�LQIRUPDWLRQ�ZDV�
DYDLODEOH��$XWRVRPHV�DUH�LQKHULWHG�UDQGRPO\�IURP�ERWK�SDUHQWV�RQ�WKH����SDLUV�
RI�FKURPRVRPHV�DQG�DUH�PRUH�XVHIXO�LQ�LGHQWLI\LQJ�FRPPRQ�DQFHVWRUV�LQ�WKH�
ODVW��-��JHQHUDWLRQV��,W�ZDV�D�UHOLHI�WR�OHDUQ�WKDW�,�FDUULHG�QHLWKHU�WKH�%5&$�
JHQHV�QRU�WKRVH�IRU�$O]KHLPHU¶V�� 
  
,PPHGLDWHO\�D�FRXVLQ��WZLFH�UHPRYHG��ZDV�PDWFKHG�WR�PH��DQG�OHDUQLQJ�WKDW�KH�
KDG�EHHQ�DGRSWHG�DW�ELUWK��,�ZDV�DEOH�WR�LGHQWLI\�KLV�PRWKHU¶V�IDPLO\�DQG�
SURYLGH�D�SHGLJUHH�IRU�KLP��+H�DQG�KLV�\RXQJ�IDPLO\�MRLQHG�RXUV�IRU�GLQQHU��DQ�
H[FLWLQJ�FRQQHFWLRQ�WKDW�ZH�PDLQWDLQ�� 
  
%XW�LW¶V�QRW�DOZD\V�WKDW�HDV\��,�XSORDGHG�P\�RZQ�'1$�WR�*('PDWFK��WHVWHG�
DOVR�DW�$QFHVWU\��DQG�EHJDQ�WKH�VORZ�SURFHVV�RI�XVLQJ�VSUHDG�VKHHWV�WR�FRPSDUH�
SHGLJUHHV��FKURPRVRPH�ORFDWLRQV�DQG�FHQWLPRUJDQV��F0��ZLWK�GLVWDQW�FRXVLQV��
&HQWLPRUJDQV�PHDVXUH�WKH�GLVWDQFH�EHWZHHQ�FKURPRVRPH�SRVLWLRQV��VR�ODUJHU�
QXPEHUV�UHYHDO�D�FORVHU�UHODWLRQVKLS�� :H�KDYH�DOPRVW�SXVKHG�RQH�OLQH�EDFN�
DQRWKHU�JHQHUDWLRQ�WR�RQH�RI�WZR�LPPLJUDQWV�ZKRP�ZH�QRZ�EHOLHYH�DUH�
EURWKHUV� 
  
0\�KXVEDQG��5LFKDUG�%ORXQW�GLHG�LQ������DQG�QHLWKHU�ZH��QRU�KLV�DXQW��LQ����
\HDUV�RI�FRPELQHG�UHVHDUFK��FRXOG�WUDFH�WKH�IDPLO\�EDFN�IXUWKHU�WKDQ�ROG�
6DPXHO�%ORXQW�%OXQW�PDUULHG�LQ�,QGLDQD�DERXW�������$�VRQ�VWDWHG�RQ�WKH�

(Continued on page 2) 
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'1$�&DQ�6ROYH�)DPLO\�
0\VWHULHV 

 
 

3UHVLGHQW *DU\�$��=LPPHUPDQ 

6HFUHWDU\ &DURO\Q�%ORXQW 

7HFKQRORJ\�'LUHFWRU 'DYH�%UD]LHU 

'LUHFWRUV .DUO�.XPP 
0DU\�3HWHUV 
.DUHQ�6LSH 
/DUU\�3LNH 

7UHDVXUHU $QQ�2ZHQV 

 1(:���� 
'1$�&/$66(6� 
$7�7+(�),6.( 

 

FHQVXV�WKDW�6DP�ZDV�ERUQ�LQ�3HQQV\OYDQLD�DERXW�
������)7'1$�KDG�HQRXJK�'1$�IRU�DQ�DXWRVRPDO�
WHVW��VR�,�RUGHUHG�WKDW�DQG�JDYH�KLV�ILUVW�FRXVLQ�D�NLW�
IRU�&KULVWPDV��:HHNV�ODWHU�'LFN�KDG�D�PDWFK�WR�D����
\HDU�ROG�%ORXQW�PDQ�WUDFHG�EDFN�WR�D�-DPHV�%ORXQW�
ERUQ�DERXW������LQ�3DVTXRWDQN�&RXQW\�1&��
LGHQWLILHG�DV�D��WK�FRXVLQ��DW�����F0���6RRQ�WKHUH�
ZHUH�WZR�PDWFKHV��DQG�D�PRQWK�ODWHU��ZKHQ�KLV�
FRXVLQ¶V�UHVXOWV�ZHUH�SRVWHG��KH�PDWFKHG��RQ�D�
GLIIHUHQW�FKURPRVRPH�DW����F0�WR�GHVFHQGDQWV�RI�
WKH�VDPH�-DPHV�%ORXQW��6LQFH��,¶YH�HQFRXUDJHG�
DQRWKHU��PRUH�GLVWDQW�FRXVLQ��GHVFHQGHG�IURP�\HW�
DQRWKHU�VRQ�RI�6DPXHO��WR�EH�WHVWHG��ZH�HDJHUO\�
DZDLW�WKRVH�UHVXOWV� 

 

,V�LW�ZRUWK�LW"�<HV��1HZ�FRXVLQV��QHZ�DQFHVWRUV��
FRQILUPDWLRQ�RI�UHVHDUFK��JUHDWHU�XQGHUVWDQGLQJ�RI�
'1$��WKH�JHRJUDSKLFDO�ORFDWLRQ�RI�WKH�%ORXQW�
IDPLO\��DQG�H[FLWLQJ�GLVFRYHULHV�VWLOO�WR�PDNH��'RHV�
'1$�PDJLFDOO\�SURYLGH�DOO�WKH�DQVZHUV"�1R��%XW�LW�
FRPELQHV�ZLWK�WUDGLWLRQDO�UHVHDUFK�WR�KHOS�VROYH�
PDQ\�FKDOOHQJHV� 

(Continued from page 1)   
 

 

F I S K E  BOAR D  

&RQWULEXWHG�E\�.DUHQ�6LSH 

:H�KDYH�VHW�DVLGH�ILYH�0RQGD\�PRUQLQJV�WR�JHW�
WRJHWKHU�DQG�GLVFXVV�'1$�DQG�*HQHWLF�*HQHDORJ\�
EHJLQQLQJ�0DUFK����������DW�������$0��7ZR�
KRXUV�KDYH�EHHQ�DOORWWHG��������–�������30��7KH�
IXOO�VFKHGXOH�DW�WKLV�WLPH�LV�0DUFK�����$SULO����
DQG�����DQG�0D\���������� 

 

7KH�ILUVW�PHHWLQJ�ZLOO�EH�D�URXQG�WDEOH�GLVFXVVLRQ�
EDVHG�RQ�\RXU�TXHVWLRQV��7KLV�ZLOO�DOORZ�XV�WR�
GULOO�GRZQ�WR�\RXU�QHHGV�DQG�WLPH�WR�HVWDEOLVK�WKH�
GLUHFWLRQ�RI�IXUWKHU�VHVVLRQV���%ULQJ�\RXU�
TXHVWLRQV�RU�EHWWHU�\HW�HPDLO�WKHP�WR�PH��
YDXJKQ\��#JPDLO�FRP��EHIRUHKDQG��,�ZRXOG�ORYH�
WR�KDYH�D�FKDQFH�WR�VHH�ZKDW�LV�SX]]OLQJ�\RX� 
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1HZO\�DFTXLUHG�ERRNV�DUH�SURFHVVHG�E\�
FDWDORJXLQJ��HQWHULQJ�WKH�)LVNH�/LEUDU\�KROGLQJ�
LQIRUPDWLRQ�LQWR�:RUOG&DW��DQG�DIIL[LQJ�RZQHUVKLS�
EDUFRGHV�WR�ERXQG�ERRNV��RQ�WKH�EDFN�FRYHU�DQG�RQ�
WKH�WLWOH�SDJH�� 

2QFH�WKH\�DUH�ILQDOO\�RQ�WKH�VKHOYLQJ�LQ�WKH�OLEUDU\��
WKH\�DSSHDU�LQ�RXU�³5HFHQW�$FTXLVLWLRQV´�OLVW�LQ�WKH�
1HZVOHWWHU���/LEUDU\�RI�&RQJUHVV�FDOO�QXPEHUV�>LQ�
VTXDUH�EUDFNHWV�EHORZ@�ZLOO�TXLFNO\�OHDG�\RX�WR�WKH�
PDWHULDO�RQ�WKH�VKHOI�DW�WKH�)LVNH�/LEUDU\� 

,I�WKH�/&�QXPEHU�LV�IROORZHG�E\�3$:$��WKH�ERRN�
PXVW�EH�UHWULHYHG�IURP�RWKHU�OLEUDU\�FROOHFWLRQV�
ZLWKLQ�WKH�EXLOGLQJ���$VN�D�YROXQWHHU�IRU�DVVLVWDQFH� 

 

1(:�(1*/$1' 

 

+LVWRU\�RI�WKH�WRZQ�RI�-HIIHUVRQ��1HZ�+DPSVKLUH�
����-������>)���-��(������@ 

 

9HUPRQW�+LVWRU\��YROV���-���������-�����SDUWLDO�
UXQ���>)����9��@ 

 

9LWDO�5HFRUGV�RI�%R[IRUG�0$��>)���%���%������@ 

 

+LVWRULFDO�FROOHFWLRQV�RI�WKH�'DQYHUV�+LVWRULFDO�
6RFLHW\��YROV��-���>)���'��'��@ 

 

9LWDO�UHFRUGV�RI�*UHDW�%DUULQJWRQ�0$�WR�WKH�\HDU�
������>)���*��*��[@ 

 

9LWDO�UHFRUGV�RI�6KUHZVEXU\�0$�WR�WKH�HQG�RI�WKH�
\HDU�������>)���6���6������@ 

 

+LVWRU\�RI�6SHQFHU��0DVVDFKXVHWWV��IURP�LWV�HDUOLHVW�
VHWWOHPHQW�WR�WKH�\HDU�������LQFOXGLQJ�D�EULHI�VNHWFK�
RI�/HLFHVWHU��WR�WKH�\HDU����������QG�HGLWLRQ���
>)���6���(�������@ 

 

*HQHDORJLFDO�KLVWRU\�ZLWK�VKRUW�VNHWFKHV�DQG�IDPLO\�
UHFRUGV�RI�WKH�HDUO\�VHWWOHUV�RI�:HVW�6LPEXU\��QRZ�
&DQWRQ��&RQQHFWLFXW��>)����&��%������@���5DUH�
%RRN�6KHOI��UHERXQG� 

 

 

0,''/(�$7/$17,&�67$7(6 

 

$Q�KLVWRULFDO�DFFRXQW�RI�WKH�3UHVE\WHULDQ�&KXUFK�DW�
&KHUU\�9DOOH\��1HZ�<RUN��>%;�����&���6������@��
�UH-ERXQG� 

 

+LVWRU\�RI�WKH�0RKDZN�YDOOH\��*DWHZD\�WR�WKH�:HVW��
����-������Y���ELRJUDSKLFDO��>)����0���+������@ 

 

+XUOH\��1HZ�<RUN�–�D�EULHI�KLVWRU\��>)����+���'���
����@ 

 

+LVWRU\�RI�1HZ�3DOW]��1<��DQG�LWV�ROG�IDPLOLHV�IURP�
�����WR�������>)����1���/������@ 

 

8WLFD�&LW\�'LUHFWRU\��1<������-����>)����8���$��@ 

 

7KH�HDUO\�'XWFK�DQG�6ZHGLVK�VHWWOHUV�LQ�1HZ�-HUVH\��
>)����'��/������@ 

 

+LVWRULFDO�DQG�ELRJUDSKLFDO�DQQDOV�RI�%HUNV�&RXQW\�
�3$���YROV��,�DQG�,,��>)����%��0�������@ 

 
(Continued on page 4) 
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 )$0,/<�*(1($/2*,(6 

 

&KLOOLQJZRUWK�IDPLO\�KLVWRU\��>&6���&��������@���UH-
ERXQG� 

 

0\�6RPHUVHW�&RXQW\�+HULWDJH��3$����&RXJKHQRXU�
IDPLO\���>&6���&���������@ 

 

7KRPDV�-RQHV��)RUW�1HVN��4XHHQ�&RXQW\��/RQJ�,VODQG��
������DQG�KLV�GHVFHQGDQWV�–�WKH�)OR\G--RQHV�IDPLO\��
>&6���)��������@���UH-ERXQG� 

 

-RQDWKDQ�DQG�6DUDK�)RVWHU�RI�:DVKLQJWRQ�&RXQW\�
�1<��DQG�PDQ\�RI�WKHLU�OLQHDO�GHVFHQGDQWV������-�������
>&6���)��������@ 

 

*HQHDORJLFDO�KLVWRU\�RI�WKH�.ROE��.XOS�RU�&XOS�IDPLO\�
DQG�LWV�EUDQFKHV�LQ�$PHULFD�� 

>&6���.��������@ 

 

/DQFDVWHU�IDPLO\��D�KLVWRU\�RI�7KRPDV�DQG�3KHEH�
/DQFDVWHU�RI�%XFNV�&RXQW\�3$�DQG�WKHLU�GHVFHQGDQWV�
IURP������WR��������$OVR�D�VNHWFK�RQ�WKH�RULJLQ�RI�WKH�
QDPH�DQG�IDPLO\�LQ�(QJODQG��>&6���/��������@ 

 

����\HDUV�ZLWK�D�1HZ�(QJODQG�/HZHV-/HZLV�IDPLO\��
>&6���/��������@ 

 

7KH�:LOOHWW�IDPLOLHV�RI�1RUWK�$PHULFD���>&6���:����
����@ 

 

:LOOHWW�+RXVH�4XDUWHUO\��YROV�������DQG����
>&6���:���D@ 

 

2XU�IDPLO\�WUHH�–�$FDGLDQ��FRORQLDO��OR\DOLVW�DQG�
0D\IORZHU���6LVVRQ��>&6����%��������@ 

(Continued on page 5) 

$7/$17,&�6287+ 

 

0DUULDJHV�RI�HDUO\�(GJHFRPEH�&RXQW\�1&������-
������>)����(��:�������@ 

 

&HPHWHU\�UHFRUGV�RI�6W�-RKQV�&RXQW\��)ORULGD��
>)����6���6�������@ 

 

$ODEDPD�1RWHV��YROV��-���>)�����(�������@ 

 

&HQVXV�RI�WKH�FLW\�RI�&KDUOHVWRQ��6&��IRU�WKH�\HDU�
������>+$����&��$������@��5DUH�%RRN�&DVH 

 

 

0,':(67 

 

:HDNOH\�&RXQW\��71��0DUULDJH�UHFRUGV��9RO�,,��
6HS��������WR������������>)����:��6�������@ 

 

:DVKLQJWRQ�&RXQW\��.<��0DUULDJH�ERQGV�����-
������>)����:��:��@ 

 

3DQRUDPD��D�KLVWRULFDO�UHYLHZ�RI�&]HFKV�DQG�
6ORYDNV�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��
(����%���3�������@ 

 

7KH�&]HFK�$PHULFDQV��>(����%���6�������@ 

 

5RVWHU�RI�5HYROXWLRQDU\�DQFHVWRUV�RI�WKH�,QGLDQD�
'DXJKWHUV�RI�WKH�$PHULFDQ�5HYROXWLRQ��9RO����
>(�������,��������@ 

 

+LVWRU\�RI�WKH�&]HFKV�LQ�&KLFDJR��>)������%���
%��������@ 

 

3LVHN��WKH�ILUVW�FHQWXU\�–�D�KLVWRU\�RI�3LVHN��1'��
DQG�LWV�SHRSOH��>)����3���3�������@ 



$0(5,&$1�:(67 

 

7KH�&]HFK�SLRQHHUV�RI�WKH�6RXWKZHVW��>)����%��+��
����@ 

 

3LRQHHU�3DWKZD\V��YROV�������DQG�����,QWHUQDWLRQDO�
6RFLHW\��'DXJKWHUV�RI�8WDK�3LRQHHUV���>)�����'���
����@ 

 

:DVFR�&RXQW\��25��PDUULDJHV�����-������
>)�����2�[�����@ 

 

3RON�&RXQW\��25��3LRQHHU�VNHWFKHV��>)�����3��
����@ 

 

,PDJHV�RI�$PHULFD��9DQLVKLQJ�6HDWWOH��>)����6����
+�������@��>3$:$@ 

 

6RFLHW\�%OXH�%RRN�–�7DFRPD�DQG�2O\PSLD�����-����
>)����7��$���@ 

 

2[�7HDPV�WR�-HWV��>)����7��&�������@ 

 

(8523($1�5(6285&(6 

 

*HQHDORJLFDO�DQG�KHUDOGLF�KLVWRU\�RI�WKH�FRORQLDO�
JHQWU\��>&6�����%�@ 

 

*HUPDQ�&HQVXV�5HFRUGV�����-�������WKH�ZKHQ��
ZKHUH��DQG�KRZ�RI�D�YDOXDEOH�JHQHDORJLFDO�UHVRXUFH��
>&6�����0�������@ 

 

,QVXOD�GLVSODFHG�SHUVRQV�DVVHPEO\�FHQWHU��
>'����*��,�������@ 

 

6FRWWLVK�EDWWOHV��>'$��������@ 

(Continued from page 4) 

7KH�)LVNH�*HQHDORJLFDO�)RXQGDWLRQ�ZDQWV�WR�VKRZ�
LWV�DSSUHFLDWLRQ�WR�RXU�SDWURQV�E\�KDYLQJ�DQ�(QG-RI-
WKH-<HDU�SDUW\�IRU�DOO�SHRSOH�LQWHUHVWHG�LQ�WKH�)LVNH�
/LEUDU\��� 

 

,W�ZLOO�EH�DIWHU�WKH�ODVW�FODVV�RQ�-XQH����DW���3�0��DW�
'DYLG�%UD]LHU¶V�QHDUE\�FRQGR�RXWGRRU�SRRO�DQG�
SDWLR�DUHD�>ZHDWKHU�SHUPLWWLQJ@���,I�WKH�ZHDWKHU�GRHV�
QRW�SHUPLW��LW�ZLOO�EH�DW�3LRQHHU�+DOO�� 

 

'R�MRLQ�XV��3OHDVH�5�6�9�3��WR�
HGLWRU#ILVNHOLEUDU\�RUJ�RU�FDOO����������-����� 

7KH�6ZLVV�(PLJUDWLRQ�%RRN��YRO����>(����6��6���
����@ 

 

5()(5(1&( 

 

+LVWRULFDO�GLUHFWRU\�RI�WKH�5HIRUPHG�&KXUFK�LQ�
$PHULFD�����-������>%;������$�������@ 

 

%ODFN�)DPLO\�5HVHDUFK��UHFRUGV�RI�SRVW-FLYLO�ZDU�
)HGHUDO�DJHQFLHV�DW�WKH�1DWLRQDO�$UFKLYHV���5HIHUHQFH�
SDSHU�������>&'������$���QR����@ 

 

)DPLO\�+LVWRU\�([SR��FR-VSRQVRUHG�E\�%HOOHYXH�DQG�
5HGPRQG�VWDNHV�RI�WKH�&KXUFK�RI�-HVXV�&KULVW�RI�
/DWWHU�'D\�6DLQWV��Y������>&6���%�������@ 

 

,QGH[�GHV�*UHIIHV�GHV�1RWDLUHV�GHFHGHV������-�������
>)������/�������@ 

)ංඌൾ�6ඉඋංඇ�අංൻඋൺඋඒ�ൺർඊඎංඌංඍංඈඇඌ  

3DJH�� Volume 24  Number  3 



 
 
 

$OZD\V�$VN�– 

&RQWULEXWHG�E\�.DUHQ�6LSH 

'R�\RX�KDYH�D�TXHVWLRQ�EXW�GRQ¶W�NQRZ�ZKR�WR�WXUQ�WR"�<RX�KDYH�WZR�FKRLFHV� 

����'R�QRW�DVN�DQ\RQH 

����$VN�VRPHERG\�–�DQ\ERG\ 

 

&RQVLGHU�WKH�SURYHUELDO�ZLOG�JRRVH�FKDVH��,Q�WKLV�VLWXDWLRQ�DVNLQJ�WKH�ZURQJ�SHUVRQ�PLJKW�HYHQ�EH�WKH�ULJKW�
SHUVRQ��RU�WKH\�PD\�GLUHFW�\RX�WR�VRPHRQH�HOVH� 

 

/HW¶V�ORRN�DW�DQ�H[DPSOH�RI�HDFK� 

 

:KLOH�ZRUNLQJ�RQ�DQ�DQFHVWRU�OLYLQJ�LQ�1<&�LQ�WKH�����V��,�ZDQWHG�WR�ILQG�KLP�RQ�WKH������1HZ�<RUN�6WDWH�
FHQVXV��1DWXUDOO\�KH�ZDV�QRW�OLVWHG�LQ�WKH�RQOLQH�GDWDEDVH��,�DOVR�GLVFRYHUHG�WKH�RQOLQH�GDWDEDVHV�ZHUH�PLVVLQJ�
D�FRXSOH�RI�(QXPHUDWLRQ�'LVWULFWV��<HS��WKH\�LQFOXGHG�WKH�DGGUHVV�RI�P\�DQFHVWRU��,Q�P\�UHDGLQJV��,�FDPH�
DFURVV�D�PDQ�ZKR�VHHPHG�WR�EH�YHU\�LQYROYHG�ZLWK�*HUPDQV�DQG�*HUPDQ�UHVHDUFK�LQ�1<&��6R��,�GHFLGHG�WR�
VHQG�KLP�DQ�HPDLO�WR�VHH�LI�KH�NQHZ�ZKHWKHU�RU�QRW�WKH�RULJLQDO�FRSLHV�RI�WKH�FHQVXV�ZHUH�DYDLODEOH��:LWKLQ�
PLQXWHV�,�KDG�D�UHVSRQVH�DQG�QRW�RQO\�OHDUQHG�WKH�RULJLQDOV�ZHUH�DYDLODEOH�EXW�ZKHUH�WKH\�ZHUH�ORFDWHG�DQG�
WKH�PLVVLQJ�('V�ZHUH�LQFOXGHG� 

)DFHG�ZLWK�WZR�FKRLFHV� 

���*R�WR�1<&�–�QRW�SRVVLEOH�ULJKW�QRZ� 

���)LQG�D�UHVHDUFKHU� 

 

$V�LW�KDSSHQV�,�KDYH�D�IULHQG�ZKR�LV�D�SURIHVVLRQDO�UHVHDUFKHU�LQ�1HZ�<RUN��,�WXUQHG�WR�KLP�DVNLQJ�LI�KH�ZRXOG�
FKHFN�WKH�RULJLQDOV�IRU�PH��:RZ��+H�KDG�DQ�LQGH[�IRU�WKH�PLVVLQJ�('V��DQG�EHWWHU�\HW�KH�NQHZ�WKH�PLVVLQJ�
SDJHV�ZHUH�DYDLODEOH�WKURXJK�+DWKL7UXVW�'LJLWDO�/LEUDU\�DW�KWWSV���ZZZ�KDWKLWUXVW�RUJ��� 

 

+RZHYHU��WKH�SHUVRQ�,�ZDQWHG�ZDV�LQGH[HG�ZLWK�WKH�ZURQJ�SDJH�QXPEHU��EXW�,�FRXOG�UHDG�WKH�VHFWLRQV�LQ�
TXHVWLRQ�SDJH�E\�SDJH�WKDQNV�WR�+DWKL7UXVW���7KH�MRXUQH\�ZDV�ZHOO�ZRUWK�WKH�HIIRUW��:KHQ�,�IRXQG�P\�PDQ��
KH�KDG�IRXU�GDXJKWHUV�OLYLQJ�ZLWK�KLP��,�KDG�NQRZQ�QRWKLQJ�DERXW�WKHVH�JLUOV�RU�HYHQ�WKDW�WKHUH�ZHUH�
GDXJKWHUV�LQ�WKH�IDPLO\��2QH�TXLFN�TXHVWLRQ�E\�FKDQFH�WR�D�VWUDQJHU��D�VPDOO�MRXUQH\��DQG�IRXU�QHZ�IDPLO\�
PHPEHUV��LW�ZDV�ZRUWKZKLOH� 

 

7KH�VHFRQG�H[DPSOH�SHUWDLQV�WR�VRPH�YHU\�VNHWFK\�LQIRUPDWLRQ��$�WRPEVWRQH��DFWXDOO\�IRU�WKH�DERYH-
PHQWLRQHG�PDQ�ZDV�LQVFULEHG��QRW�ZLWK�ZRUGV�EXW�DEEUHYLDWLRQV��7KH�OHWWHUV�WROG�RI�KLV�ELUWK�SODFH��7KH�OHWWHUV�
ZHUH�QRW�DOO�OHJLEOH�VR�,�KDG�WR�GR�VRPH�JXHVVLQJ��EXW�WKH�WRZQ�ZDV�FOHDU��&REOHQW]�.LQJGRP�RI�3UXVVLD�
*HUPDQ\�� 
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)LUVW��,�WRRN�WKLV�LQIRUPDWLRQ�\HDUV�DJR��WR�6DOW�/DNH�&LW\�DQG�GLVFXVVHG�HYHU\WKLQJ�ZLWK�RQH�RI�WKH�UHDOO\�
JUHDW�VWDII�DW�WKH�)DPLO\�+LVWRU\�/LEUDU\�LQWHUQDWLRQDO�GHVN��,�ZDV�JLYHQ�VRPH�LGHDV�DQG�RQH�WKRXJKW�ZDV�WKH�
SRVVLELOLW\�WKHUH�FRXOG�EH�D�PLOLWDU\�FRQQHFWLRQ��EXW�QRWKLQJ�PRUH�WR�IROORZ�XS�RQ��5HVXUUHFWLQJ�WKLV�LVVXH��,�
WKRXJKW�KPP��&REOHQW]��.REOHQ]�LQ�*HUPDQ��ZK\�QRW�FRQWDFW�WKHLU�DUFKLYHV��8VLQJ�DQ�RQOLQH�WUDQVODWRU��,�
ZURWH�D�FRXSOH�RI�VHQWHQFHV�DVNLQJ�LI�WKH\�VSRNH�(QJOLVK�DQG�QRWLILHG�WKHP�DERXW�P\�ODFN�RI�*HUPDQ��$JDLQ�
ZLWKLQ�D�IHZ�GD\V�,�KDG�D�UHVSRQVH��0\�TXHVWLRQ�DQG�\HDU�ROG�TXDQGDU\�ZDV�ILQDOO\�DQVZHUHG��0\�DQFHVWRU�
ZDV�ERUQ�LQ�:HW]ODU��ZKLFK�ZDV�LQ�WKH�GLVWULFW�RI�WKH�DGPLQLVWUDWLRQ�RI�.REOHQ]��7KH�OHWWHUV�RQ�WKH�WRPEVWRQH�
ZHUH�DEEUHYLDWLRQV�IRU�WKH�FLYLO�MXULVGLFWLRQ�RI�:HW]ODU��7KH�DUFKLYLVW�DOVR�VXJJHVWHG�,�FRQWDFW�WKH�:HW]ODU�
DUFKLYHV�DQG�LQFOXGHG�D�OLQN� 

 

$�QHZ�FRQWDFW��,�XVHG�WKH�VDPH�RSHQLQJ�DV�EHIRUH�WR�DGGUHVV�WKH�ODQJXDJH�EDUULHU��0\�UHVHDUFK�LV�PRYLQJ�
IRUZDUG��7KLV�WLPH�TXHVWLRQ�LV�GLIIHUHQW��4XHVWLRQ��'R�\RX�KDYH�ELUWK�UHFRUGV�IRU�WKH�����V"�8QIRUWXQDWHO\��
WKHLU�ELUWK�UHFRUGV�GR�QRW�JR�EDFN�WKDW�IDU��%XW�,�ZDVQ¶W�GRQH�EHFDXVH�WKH\�WRR�VHQW�D�OLQN�WR�\HW�DQRWKHU�
DUFKLYH��7KHLU�VXJJHVWLRQ�ZDV�WR�FRQWDFW��WKH�(YDQJHOLFDO�$UFKLYHV�VHUYLQJ�WKH�DUHD�RI�:HW]ODU�DQG�LQFOXGHG�D� 

OLQN�IRU�PH�WR�SXUVXH��$V�LW�WXUQV�RXW�WKH�(YDQJHOLFDO�$UFKLYHV�SRWHQWLDOO\�KDYH�WKH�UHFRUGV�,�DP�KXQWLQJ�IRU��
+RZHYHU��GXH�WR�ODFN�RI�VWDII�WR�KHOS�ZLWK�LQTXLULHV�OLNH�WKLV��,�ZLOO�KDYH�WR�YLVLW�*HUPDQ\�RU�KLUH�D�UHVHDUFKHU� 

 

7KLV�IRUD\�LQWR�D�IRUHLJQ�ODQG�ZLWK�D�IRUHLJQ�ODQJXDJH�DQVZHUHG�WZR�TXHVWLRQV��ZKDW�WKH�WRPEVWRQH�
LQVFULSWLRQ�PHDQW�DQG�ZKHUH�WKH�UHFRUGV�,�QHHG�DUH�ORFDWHG� 

 

<RXU�VXFFHVV�LQ�REWDLQLQJ�DQVZHUV�WR�TXHVWLRQV�OLHV�LQ�SRVLQJ�\RXU�TXHVWLRQV�WR�VRPHRQH�–�DQ\RQH��'R�QRW�
ZRUU\�DERXW�ILQGLQJ�WKH�5,*+7�SHUVRQ�RU�HQWLW\��6WDUW�WKH�MRXUQH\�DQG�IROORZ�WKH�WUDLO�E\�DVNLQJ�VRPHRQH� 

� 

 

$OZD\V�$VN�– 

 
&+$1*,1*�2)�7+(�*8$5' 

 

7KH�)LVNH�*HQHDORJLFDO�)RXQGDWLRQ�1HZVOHWWHU�LV�XQGHUJRLQJ�VRPH�FKDQJHV�ZLWK�
WKLV�LVVXH� �&LQG\�:DOWRQ�KDV�GHFLGHG�WR�PRYH�WR�2[QDUG��&DOLIRUQLD��ZKHUH�VKH�
DQG�KHU�KXVEDQG��.HQ���DQG�WKHLU�GRJ��)UHPRQW���ZLOO�OLYH�RQ�WKHLU�QHZO\�DFTXLUHG�
ERDW� �)RU�WKH�SDVW�WKUHH�\HDUV��&LQG\�KDV�HGLWHG�WKH�1HZVOHWWHU� �+HU�DWWHQWLRQ�WR�
GHWDLO�DQG�KHU�HQHUJ\�LQ�JHWWLQJ�D�UHDGDEOH�WH[W�KDYH�EHHQ�JUHDWO\�DSSUHFLDWHG� 
 
%HJLQQLQJ�ZLWK�WKLV�LVVXH��0DUMRULH�-RGRLQ�WDNHV�RQ�WKH�HGLWRULDO�GXWLHV�IRU�WKH�
QHZVOHWWHU�LQ�DGGLWLRQ�WR�KHU�SUHVHQW�WDVNV�ZLWK�GXSOLFDWH�DQG�VXUSOXV�ERRN�DQG�
MRXUQDO�LQYHQWRULHV� �0DUJH�LV�DQ�H[SHULHQFHG�XVHU�RI�WKH�3XEOLVKHU�VRIWZDUH�WKDW�
PDNHV�FRPSLODWLRQ�RI�RXU�QHZVOHWWHU�ORRN�VR�VKDUS� 
 



:H�DSSUHFLDWH�WKH�FRQWULEXWLRQV�E\�WKH�IROORZLQJ�
VXSSRUWHUV�RI�WKH�)LVNH�/LEUDU\���6LQFH�WKH�ODVW�
QHZVOHWWHU��GRQDWLRQV�KDYH�EHHQ�FDWDORJXHG�DQG�DGGHG�
WR�WKH�FROOHFWLRQV�RQ�WKH�VKHOYHV���7KHUH�RIWHQ�LV�D�ODJ�
EHWZHHQ�WKH�GDWH�RI�WKH�DFWXDO�GRQDWLRQ�DQG�WKH�
FRPSOHWLRQ�RI�WKH�FDWDORJXLQJ��ERRN�UHSDLU��DQG�
SODFHPHQW�LQ�WKH�DFWLYH�FROOHFWLRQ���(DFK�RI�WKHVH�WLWOHV�
PD\�EH�ORFDWHG�WKURXJK�WKH�:RUOG&DW�FDWDORJ��
DYDLODEOH�IURP�WKH�KRPH�SDJH�RI�WKH�)LVNH�/LEUDU\�
ZHEVLWH� 
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�1HZ�<RUN�&LW\�/LEUDU\�LV�GLJLWL]LQJ�LWV�HQWLUH�
FROOHFWLRQ�RI�1HZ�<RUN�&LW\�'LUHFWRULHV�IURP������
WKURXJK�������7KH\�ZLOO�EH�DYDLODEOH�IUHH�WKURXJK�
WKH�1<&/�'LJLWDO�&ROOHFWLRQV�SRUWDO��7KH�KLVWRULF�
GDWD�UHFRUGHG�LQ�FLW\�GLUHFWRULHV�LQFOXGHV�OLVWV�RI�WKH�
QDPHV�DGGUHVVHV�RI�LWV�UHVLGHQWV��VFKRROV��FRXUWV��
EXVLQHVVHV��FKXUFKHV��SROLFH�VWDWLRQV��FRXUWV�DQG�
RWKHU�JRYHUQPHQW�RUJDQL]DWLRQV��$OVR�UHFRUGHG�DUH�
WKH�QDPHV�RI�LQGLYLGXDOV�DVVRFLDWHG�ZLWK�WKRVH�
LQVWLWXWLRQV��DV�IDU�EDFN�DV�������,Q�DGGLWLRQ��\RX�
ZLOO�ILQG�WKH�SULFH�RI�WUDYHO�DQG�SRVWDJH��WKH�NLQGV�RI�
RFFXSDWLRQV�XQGHUWDNHQ�LQ�WKH�FLW\��WKH�OD\RXW�RI�WKH�
VWUHHWV��DQG�WKH�SUHGLFWHG�VXQULVH�DQG�VXQVHW��)RU�WKLV�
UHDVRQ��WKH�GLUHFWRULHV�ZHUH�RIWHQ�UHIHUUHG�WR�DV�
DOPDQDFV� 

  
)RU� PRUH� LQIRUPDWLRQ� DERXW� WKH� 1<&� 'LUHFWRULHV�
RQOLQH�� JR� WR� ZZZ�Q\SO�RUJ�� &KRRVH� VHDUFK� DQG� LQ�
WKH�VHDUFK�ER[�HQWHU�WKH�NH\�ZRUG�³FLW\�GLUHFWRULHV´��
0\�VHDUFK�JHQHUDWHG�����UHVXOWV� 

����<HDUV�RI�1HZ�<RUN�&LW\�+LVWRU\� 
,V�'LJLWL]HG�LQ�&LW\�'LUHFWRULHV 

2ඎඋ�$ඉඉඋൾർංൺඍංඈඇ�
)ඈඋ�%ඈඈ�'ඈඇൺඍංඈඇඌ  

5RVLH�%RGLHQ�(VWDWH 0DULH�6SHDUPDQ 

&DURO\Q�%ORXQW 0DU\�6WRHEXFN 

&O\GH�,UYLQ�
&RXJKHQRXU��-U� 

7�:��7XUQHU 

0DUJDUHW�(UQHVW -RDQ�:LOVRQ 

(YHUHWW�)DPLO\�+LVWRU\�
&HQWHU 

*DU\�$�=LPPHUPDQ 

)DPLO\�+LVWRU\�/LEUDU\ +HOHQ�%�*RUVXFK 

&DURO�0DW]NH  

 

6SULQJ������(GXFDWLRQ 

&ODVVHV�VSRQVRUHG�E\�WKH�)LVNH�*HQHDORJLFDO�
)RXQGDWLRQ�DUH�RSHQ�WR�DOO���0RVW�FODVVHV�DUH�KHOG�LQ�
WKH�VWUHHW-OHYHO�URRP�RI�3LRQHHU�+DOO��ORFDWHG�LQ�
6HDWWOH¶V�0DGLVRQ�3DUN�QHLJKERUKRRG���7XLWLRQ�IRU�
DOO�FODVVHV�LV����LQGLYLGXDOO\���$QQXDO�SDVVHV�WR�WKH�
)LVNH�/LEUDU\�DUH������DQG�FDQ�EH�HQKDQFHG�WR�����
\HDU��ZKLFK�LQFOXGHV�DOO�WKUHH�TXDUWHUV�RI�:HGQHVGD\�
FODVVHV�����FODVVHV���SOXV�IXOO�XVH�RI�WKH�OLEUDU\�DQG�D�
VXEVFULSWLRQ�WR�WKH�TXDUWHUO\�QHZVOHWWHU��� 
 
3OHDVH�FDOO�WKH�)LVNH�*HQHDORJLFDO�/LEUDU\�DW����-
���-�����RU�YLVLW�KWWSV���ILVNHOLEUDU\�RUJ�IRU�IXUWKHU�
LQIRUPDWLRQ� 

7KDQN�\RX�WR�RXU�3DWURQV� 

0DQ\�WKDQNV�WR�RXU�SDWURQV�IRU�WKH�PRQHWDU\�
FRQWULEXWLRQV�PDGH�WR�WKH�)LVNH�/LEUDU\��:H�GHSHQG�
XSRQ�\RXU�VXSSRUW�LQ�RXU�HIIRUW�WR�FRQWLQXDOO\�PDNH�
LPSURYHPHQWV�WR�WKH�OLEUDU\� 

&RQWULEXWHG�E\�&LQG\�:DOWRQ 



3DJH�� 9ROXPH����1XPEHU�� 

 
 
 

 
 

 � 
 

635,1*����� 
('8&$7,21  

$OO�FODVVHV�DUH�VFKHGXOHG�IURP�������D�P��XQWLO�QRRQ�� 

 
���� 

� 
7RSLF 

 
,QVWUXFWRU 

 
/RFDWLRQ 

:HGQHVGD\ 
0DU��� 

5HYLHZ�	�2YHUYLHZ�RI�
*HQHDORJ\ 

.DUHQ�6LSH 3LRQHHU�+DOO 

:HGQHVGD\ 
$SULO�� 

 
12�&/$66 

  

:HGQHVGD\ 
$SULO��� 
 

0DNLQJ�RXU�FRPSXWHU�
ZRUN�IRU�\RX��:LQGRZV�
���DQG�2WKHU�2SHUDWLQJ�
6\VWHPV 

'DYLG�%UD]LHU 3LRQHHU�+DOO 

:HGQHVGD\ 
$SULO��� 

'1$�DQG�*HQHDORJ\ .DUHQ�6LSH 3LRQHHU�+DOO 

:HGQHVGD\ 
$SULO��� 

*('PDWFK�	�
$QFHVWU\�FRP�'1$ 

-R�%OHGVRH 3LRQHHU�+DOO 

:HGQHVGD\ 
0D\�� 

 
12�&/$66 

  

:HGQHVGD\ 
0D\��� 

0HWKRGRORJ\�	�
2UJDQL]DWLRQ�—�6ROYLQJ�
WKH�)DPLO\�0\WK 

-LOO�0RUHOOL 3LRQHHU�+DOO 

:HGQHVGD\ 
0D\��� 

&LW\�'LUHFWRULHV 0DU\�5RGG\ 3LRQHHU�+DOO 

:HGQHVGD\ 
0D\��� 

1DWXUDOL]DWLRQ��7KH�
3URFHVV�DQG�5HVHDUFK 

(YHO\Q�5RHKO 3LRQHHU�+DOO 

:HGQHVGD\ 
0D\��� 

0LOLWDU\�3HQVLRQ�5HFRUGV -LP�-RKQVRQ 3LRQHHU�+DOO 

:HGQHVGD\ 
-XQH�� 

 
12�&/$66 

  

:HGQHVGD\ 
-XQH��� 

1HZVSDSHU�5HVHDUFK .DUO�.XPP 3LRQHHU�+DOO 

:HGQHVGD\ 
-XQH��� 

6ROYLQJ�D�'1$�3X]]OH /DUU\�3LNH 
&DURO\Q�%ORXQW 

3LRQHHU�+DOO 



 
���� 

� 
7RSLF 

 
,QVWUXFWRU 

 
/RFDWLRQ 

0RQGD\V 
���$�0�-1RRQ 
0DUFK��� 
$SULO��� 
$SULO��� 
0D\��� 

 

'1$�3UREOHP�
6ROYLQJ 

.DUHQ�6LSH 
-LP�6LSH 

3LRQHHU�+DOO 
�������UG�$YH�( 
6HDWWOH��:$������ 

    
 
 
 
 

0RQGD\V 
�-��3�0� 
0D\��� 
-XQH��� 

&RPSXWHU�3UREOHP�
6ROYLQJ 

'DYLG�%UD]LHU 3LRQHHU�+DOO 

    

:HGQHVGD\V 
�-��3�0� 
$SULO��� 
0D\��� 
-XQH��� 

)DPLO\�7UHH�,QWHUHVW�
*URXS 

/RX�'DO\� 
'DYLG�%UD]LHU 

3LRQHHU�+DOO 

    

7KXUVGD\V 
���$�0�—1RRQ 

$SULO��� 
0D\��� 
-XQH��� 

%ULFN�:DOOV .DUHQ�6LSH�	�1$5$�VWDII 1$5$ 
�����6DQG�3RLQW�:D\ 
����%XV 

2WKHU�(GXFDWLRQDO�2SSRUWXQLWLHV 

&RQVXOWDWLRQ�DERXW�\RXU�FRPSXWHU�SUREOHPV� 
%ULQJ�LQ�\RXU�FRPSXWHU�DQG�OHW�'DYLG�%UD]LHU�KHOS�\RX�EHWWHU�XQGHUVWDQG�KRZ�\RX�FDQ�
LPSURYH�\RXU�FRPSXWHU�VHUYLFH� 

)DPLO\�7UHH�,QWHUHVW�*URXS 

%ULFN�:DOOV�:RUNVKRS 
2IIHUHG�WKH�VHFRQG�7KXUVGD\�RI�HYHU\�PRQWK�DW�WKH�1DWLRQDO�$UFKLYH� 

DW������6DQG�3RLQW�:D\� 
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)ංඌൾ�/ංൻඋൺඋඒ�+ඈඎඋඌ  

0RQGD\ ������DP�WR������SP 

:HGQHVGD\ ������QRRQ�WR������SP 

7KXUVGD\ �����SP�WR������SP 

)ULGD\ 
5HVHUYHG�IRU�UHVHDUFK�JURXSV��JUHDWHU�WKDQ���SHUVRQV��IURP�
RXWVLGH�WKH�JUHDWHU�6HDWWOH�$UHD��&RQWDFW�WKH�/LEUDU\�WR�

PDNH�UHVHUYDWLRQV� 

6DWXUGD\ ������DP�WR������SP 

6XQGD\ �����SP�WR������SP���QG�	��WK�6XQGD\�RI�HYHU\�PRQWK� 

7KH�)LVNH�*HQHDORJLFDO�)RXQGDWLRQ�
LV�D�QRQSURILW�VHUYLFH�RUJDQL]DWLRQ�
WKDW�SURYLGHV�JHQHDORJLFDO�WUDLQLQJ�
DQG�UHVRXUFH�PDWHULDOV� 

7KH�)LVNH�*HQHDORJLFDO�)RXQGDWLRQ�
1HZVOHWWHU�LV�SXEOLVKHG�IRXU�WLPHV�
SHU�\HDU�E\�WKH�)LVNH�*HQHDORJLFDO�
)RXQGDWLRQ���������UG�$YHQXH�
(DVW��6HDWWOH��:$��������SKRQH�
���������-����� 

HPDLO�J]LP#ILVNHOLEUDU\�RUJ 

ZHE�VLWH�KWWSV���ILVNHOLEUDU\�RUJ 

 
(GLWRU� 

0DUMRULH�-RGRLQ 
HGLWRU#ILVNHOLEUDU\�RUJ 
7HFKQLFDO�'LUHFWRU 

'DYH�%UD]LHU 
&RQWULEXWLQJ�(GLWRUV 
*DU\�=LPPHUPDQ 

.DUHQ�6LSH 
&LQG\�:DOWRQ 

 

),6.(�*(1($/2*,&$/�
)281'$7,21�)((6 

'DLO\�8VH�)HH���� 
$QQXDO�/LEUDU\�3DVV����� 
$QQXDO�)DPLO\�3DVV����� 
:HGQHVGD\�6HPLQDU�6HULHV 

����VHVVLRQV������ 
$QQXDO�/LEUDU\�3DVV 

SOXV�)XOO�<HDU�6HPLQDU�6HULHV 
����VHVVLRQV����� 

1HZVOHWWHU—0DLO�6XEVFULSWLRQ 
���IRU���,VVXHV 

F I S K E  G E N E A L O G I C A L  F O U N DA T I O N  
P A T RO N  A N D  N E W S L E T T E R  I N F O R M A T I O N  

DO NA T I ON S  AC C EP TE D  O N L INE  

<RX�FDQ�QRZ�PDNH�\RXU�GRQDWLRQV�RQOLQH��-XVW�JR�WR�RXU�ZHEVLWH�DW��KWWSV���ILVNHOLEUDU\�RUJ�DQG�FKRRVH�WKH�
GRQDWLRQ�EXWWRQ��<RXU�GRQDWLRQ�LV�VDIH�ZLWK�RXU�VHFXUH�ZHEVLWH�DQG�UHPHPEHU�\RXU�GRQDWLRQV�DUH�WD[�
GHGXFWLEOH�� 



)LVNH�*HQHDORJLFDO�)RXQGDWLRQ 
�������UG�$YHQXH�(DVW 
6HDWWOH��:$�������-���� 

5HWXUQ�6HUYLFH�5HTXHVWHG 

)LVNH�/LEUDU\�LV�ORFDWHG�
RQ�WKH�ORZHU�OHYHO�RI�WKH�
:DVKLQJWRQ�3LRQHHU�+DOO� 

· 'ULYH�HDVW�RQ�(�0DGLVRQ�6WUHHW�WR�WKH�WKLUG�FURVVZDON�
DIWHU�UHGXFHG�VSHHG�]RQH�RI���PSK��7KH�FURVVZDON�KDV�
D�\HOORZ�EOLQNLQJ�OLJKW���$�RQH-ZD\�VWUHHW�VLJQ�LV�RQ�
\RXU�ULJKW� 

· 7XUQ�ULJKW�DQG�IROORZ�(�%ODLQH�6WUHHW�WR�WKH�HQG�RI�WKH�
VWUHHW� 

· 7KH�:DVKLQJWRQ�3LRQHHU�+DOO�IDFHV�RQWR���UG�$YH��(��
7KH�)LVNH�*HQHDORJLFDO�/LEUDU\�LV�ORFDWHG�RQ�WKH�ORZHU�
OHYHO�RI�WKH�EXLOGLQJ� 
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